MAHBOOB SHEIKH & Co.
Chantened Accountants

Near Auto Plaza, Dera Adda,

L.M.Q. Road,Multan (Pakistan)

Tel: 061-4515248-4589205 Fax: 061-4588410

E-mail : mahboobsheikh@hotmail.com
INDEPENDENT AUDITORS' REPORT

To the members of SPUN YARN RESEARCH AND DEVELOPMENT COMPANY (PVT) LTD
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of SPUN YARN RESEARCH AND DEVELOPMENT COMPANY (PVT)
LTD which comprise balance sheet as at June 30, 2021 and related profit and loss account, the statement of changes in equity, the
statement of cash flows for the year then ended, and notes to the financial statements, including summary of significant accounting

policies and other explanatory information, and we state that we have obtained all the information and explanations which, to the
best of our knowledge and belief, were necessary for the purposes of our audit.

In our opinion and to the best of our information and according to the explanations given to us, the balance sheet, profit and loss

account, cash flow statement and statement of changes in equity together with the notes forming part thereof conform with
approved accounting standards as applicable in Pakistan and give the information required by the Companies Act, 2017 (XIX of

2017), in the manner so required and respectively give a true and fair view of the state of the company's affairs as at June 30, 2021

and of the profit, its cash flows and changes in equity for the year then ended.
Basis of Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in Pakistan. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan and
we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the information included in the annual
report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Financial Officer for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
International Financial Reporting Standards issued by IAASB and the requirements of the Companies Act, 2017(XIX of 2017) and

for such internal control as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the company or cease operations, or has no realistic alternative but to do so.
Board of directors are responsible for overseeing the company’s financial reporting process.
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prectives are to obtain reasonable assurance about whether the financial statemeats as a whole are free from matenal
Latement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance s o
hMﬁmthlm“&aﬂMHWﬁmlS.-\sasapplicablciansm will always

oct & material misstatement when it exists. Misstatements can arise from fraud or error and are considered matenal i1

vidually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the hasis
these financial statements.

, part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and maintain professional
epticism throughout the audit. We also:

*  ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error. design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

x  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting and. based on the
audit evidence obtained. whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the company’s ability to continue as 3 going concem. If we coaclude that a material uncertainly eXists, we
are required to draw attention in our auditor’s repont © the related disclosures in the financial statements or, if such
anmmﬁ&mw.mmmmnwmmam'mwcmemwupm-:x
date of our auditor’s report. However, future events or conditions may cause the company 0 ceass @0 continue as a
going concem.

+ Evaluate the overall presentation, structure and coatent of the financial statements, including the disclosures, and
mkﬁm&mwmmmmmme\mmamm;ﬁmts fair
presentation.

w:mmmwmwmmnummmm soope and timing of the andit
and significant audit findings. including any significant deficiencies in internal control that we identify during our audit

We also provide those charged with govermanos with 3 statement that we have complied with relevant cthical requirements
regarding independence, and to communicate with them ail refatioaships and

on our independence, and where

other matters that may reasonably be thought 1 bear
applicable, related safeguards.
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Based on our audit, we further report that in our opimia:
1) mm&mmmmmum as required by the Companies Act, 2017 (XIX of 2017k
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with the Companies Act, 2017 (XIX of 2017)

ive income. the statement of
together with the notes thereon have been drawm up i ORIy

and are in agreement with the books of account and returEs
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company s business; and
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MAHBOOB SHEIKH AND COMPANY

CHARTERED ACCOUNTANTS
el Engagement Partmer: Mabaood Admas Shoih
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AS AT JUNE 30, 2021
2021 2020
Note Rupees Rupees
on current assets
poperty, plant and equipment 4 153,144,257 161,877,494
‘Intangible assets - software 5 92,470 102,745
- Long term deposits 6 2,059,200 2,059,20
155,295,927 164,039,439
Current assets
~ Stores, spares and tools 7 453,600 532,900
~ Stock in trade 8 160,810,110 107,127,630
- Trade debtors 9 1,918,696 4,560,500
~ Advance and deposits 10 92,500 92,500
~ Due from government 11 19,759,027 7,516,325
Cash and bank balances 12 16,355 1,056,457 |
183,050,288 120,886,312
338,346,215 284,925,751
Equity and Liabilities
Authorized capital
160,971 (2020: 160,971) ordinary shares of Rs. 1,000/- ea 160,971,000 160,971,000
Share capital and reserves
“Issued, subscribed and paid up capital 13 159,756,000 159,756,000
‘ Deposit for shares 14 84,982,275 84,982,275
Unappropriated loss (83,282,192) (84,071,235)
161,456,083 160,667,040
Non current liabilities
Long term finance (LTF) 15 2,500,000
~ Current liabilities
. Trade and other payables 16 166,534,576 122,014,707
. Current portion of LTF 15 5,000,000 -
. Taxation 17 2,855,556 2,244,004 |
. 174,390,132 124,258,711
ntingencies and commitments 18 .
338,346,215 284,925,751

—
awaja Muhammad Ali
Executive

Ihe annexed notes form an integral part of these financial statements.

ro
l%'ﬁ?Muhamnmd Hassan

Director

~ SPUN YARN RESEARCH AND DEVELOPMENT COMPANY (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
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\ }%ﬁNJRESEARCH AND DEVELOPMENT COMPANY (PRIVATE) LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2021

2021 2020
- Net 19 185,331,701 149,600,247
of sales 20 182,290,406 143,049,722
s profit 3,041,295 6,550,525
stribution cost 21 455,300 | 366,800
dministrative expenses 22 3,212,542 2,980,424
ther operating expenses 23 274,324 339,387
3,942,166 3,686,611
v Operating profit (900,871) 2,863,914
~ Otherincome 24 5,038,700 9,007
; Profit before finance cost 4,137,829 2,872,921
" ~ Finance cost 25 493,230 71,411
~ Profit before taxation 3,644,599 2,801,510
~ Taxation 26 2,855,556 2,244,004
Profit after taxation 789,043 557,506
27 4.94 3.49

_ Earning per share

The annexed notes form an integral part of these financ

ial statements.

Muhammad Hassan

Director
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N RESEARCH AND DEVELOPMENT COMPANY (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2021

2021 2020
Rupees Rupees
789,043 557,506
omprehensive income 2 =
comprehensive profit 789,043 557,506
e annexed notes form an integral part of these financial statements.
ca

aja Muhammad Hassan

Director
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SPUN YARN RESEARCH AND DEVELOPMENT COMPANY (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2021

2021 2020
, Rupees Rupees
~ Cash Flow From Operating Activities
~ Profit before taxation 3,644,599 2,801,510
Adjustment for:
__ Depreciation 12,129,888 13,034,607
‘ Amortization 10,275 11,416
» = Finance cost l 493,230 71,411
12,633,393 13,117,434
Operating cash flows before changes in working capital 16,277,992 15,918,944
3 Changes in working capital
(Increase)/Decrease in current assets
5 Stores, spares and tools 79,300 (55,200)
~ Stock in trade (53,682,480) (45,687,315)
Trade debtors 2,641,804 6,607,244
Advance and deposits = :
Prepayments and other receivables - 88,336
Due from government (12,242,702) (4,837,769)
Increase/(Decrease) in current liabilities
Trade and other payables 44,519,869 35,635,804
(18,684,209) (8,248,900)
Cash flow from/(used in) operating activities (2,406,217) 7,670,044
‘Tax paid (2,244,004) (1,194,932)
Finance cost (493,230) (71,411)
Net cash flow from/(used in) operating activities (5,143,451) 6,403,701
Cash Flow From Investing Activities
Purchase of operating fixed assets (3,396,651) (5,358,922)
Net cash flow from/(used in) investing activities (3,396,651) (5,358,922)
Cash Flow From Financing Activities
Payament of liabilities against finance lease 7,500,000
~ Net cash flow from/(used in) financing activities 7,500,000
Net increase/(decrease) in cash and cash equivalents (1,040,102) 1,044,779
. Cash and cash equivalents at the begnning of the year 1,056,457 11,678
A’Cash and cash equivalents at the end of the year 16,355 1,056,457

"‘:I"lle annexed notes form an integral part of these financial statements.

&Wﬂlhammad Hassan

Director
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SPUN YARN RESEARCH AND DEVELOPMENT COMPANY (PRIVATE) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2021

g Deposit for Unappropriared
subscribed and P plLel Total
: ¢ shares loss
paid up capital
------------------------- RUDQESts="tstan=a s sons

: ' Balance as at June 30, 2019 159,756,000 84,982,275 (84,628,741) 160,109,534
Profit for the year 557,506 557,506
. Balance as at june 30, 2020 159,756,000 84,982,275 (84,071,235) 160,667,040
Profit for the year 789,043 789,043
Balance as at june 30, 2021 159,756,000 84,982,275 (83,282,192) 161,456,083

The annexed notes form an integral part of these financial statements.

s o £t
awaja Muhammad Hassan

hawaja Muhammad Ali
Chtef Executive

Director
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SPUN YARN RESEARCH AND DEVELOPMENT COMPANY (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2021

1- Legal Status and Operations

Spun Yarn Research and Development Company (Private) Limited (the Company) is limited by
shares was incorporated in Pakistan on June 27, 2011 as a Private Limited Company under the
Companies Ordinance, 1984 (now the Companies Act, 2017). The Company is principally engaged
in manufacturing and sale of yarn.

Geographical location and addresses of business:

Registered office/Head office

House No. 1, Green Homes, Nawab Pur Road, Multan.

Mill

22-KM, Khanewal Road, Qadirpur Rawan, Multan.

2- Basis of Preparation
2.1- Statement of compliance
The financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan. The accounting and reporting standards
applicable in Pakistan comprise:

- International Financial Reporting Standards (IFRS) issued by the International Accounting
Standard Board (IASB) as notified under the Companies Act 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where provision of and directives issued under the Companies Act, 2017 differ form IFRS,
the provision of and directives issued under the Companies Act, 2017 have been followed.

2.2-  Basis of measurement

These financial statements have been prepared under the historical cost convention except
disclosed otherwise in the accounting policy notes.

2.3-  Functional and presentation currency

These financial statements are presented in Pak Rupees, which is the company's functional

and presentation currency. All financial information presented in Pak Rupees has been
rounded to the nearest Rupee unless otherwise stated.

2.4-  Critical accounting estimates and judgments
The preparation of financial statements in conformity with approved accounting standards
requires management to make judgments, estimates and assumptions that affect the
application of policies and reported amounts of assets, liabilities, income and expenses.
* e Estimates and judgments are continually evaluated and are based on historical experience

R and other factors, including expectations of future events that are believed to be reasonable
e Y under the circumstances.
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2.4.3-

3.1-

the carrying amounts of assets and liabilities within the next fin

pany makes estimates and assumptions concerning the future. The resulting
ng estimates will, by definition, seldom equal the related actual results. The
tes and assumptions that have a significant risk of causing a material adjustment to

ollows;

Property, plant and equipment

The company reviews appropriateness of the rates of depr
values for calculation of depreciation on an on-going basi

eciation, useful lives and residual
s. Further, where applicable, an

estimate of recoverable amount of asset is made if indicators of impairment are identifies.

2.4.2- Stores & spares and stock-in-trade

The company estimates the net realizable value of stores & spares and stock in trade to
assess any diminution in the respective carrying values. Net realizable value is determined
with reference to estimated selling price less estimated expenditure to make sale.

Income Taxes

In making the estimates for income taxes the Company takes into account the current
income tax law and decisions taken by appellate authorities on certain issues in the past.
There may be various matters where the Company's view differs with the view taken by the
income tax department at the assessment stage and where the Company considers that its
view on items of a katerial nature is in accordance with the law. The difference between the
potential ans actual tax charge, if any, is disclosed as a contingent liability.

Significant Accounting Policies

The significant accounting policies adopted in the preparation of these financial statements are set-
out below. These policies have been consistently applied to all the years presented, unless
otherwise stated.

Property, plant and equipment

Company's owned assets

property, plant and equipment are stated at cost less accumulated depreciation and any
identified impairment loss except freehold land, and capital work-in-progress. Which are
stated at cost. Cost of property, plant and equipment consists of historical cost, borrowing
cost pertaining to the erection construction period and attributable expenses in bringing
the assets to their working condition.

Depreciation on all assets except freehold land and capital work-in-progress is taken to
profit and loss account applying reducing balance method at the rates stated in fixed assets
schedule. Depreciation is charged when asset is put into the use as intended by the
management till asset is derecognized.

Gains / Losses on disposal of fixed asset are taken to profit and loss account. Normal repairs
and maintenance are taken to profit and loss account as and when incurred. Major
improvements and modifications are capitalized and the assets replaced, if any, other than
those kept as stand-by, are retired.
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nent assesses at each balance sheet date whether there is any indication that
) impairved. 1f any such indication exists, the management estimates th
amount of the assets. If the recoverable amount of the asset is less than xts
| sunt, the carrying amount of the asset is reduced to its recoverable amount by
the impairment loss against income for the period / year.

work in progress

work in progress is stated at cost. All expenditure connected with specific assets

. red during installation and construction period are carried under capital work in
oress. These are transferred to specific assets as and when these assets are available for

Intangible assets

Intangible fixed assets are stated at cost less accumulated amortization and identified
impairment losses, if any. Amortization is charged to income 0n straight line basis during
the estimated useful life. The useful life is reviewed periodically to ensure that it is
consistent with the expected pattern of economic benefits.

Amortization is charged from the month ot acquisition and up to the month preceding the
disposal respectively. Gain/loss on disposal ot intangible assets is taken to profit and loss
account.

Major improvements and modifications are capitalized. Minor repairs and replacements are

taken to profit and loss account.

Leased assets
These are stated at the lower of present value of minimum lease payments under the lease

agreements and the fair value of the assets. The related obligation of leases is accounted for
as liability. Financial charges are allocated to accounting periods in a manner so as to
provide a constant periodic rate of finance cost on the remaining balance of principal

liability for each period.
Amortization is charged from the month of acquisition and up to the month preceding the
disposal respectively. Gain/loss on disposal of intangible assets is taken to profit and loss

account.

‘.‘:n BopNe 3.2-  Stores, Spares and loose tools
e S8 5 These are valued at moving average cost less allowance for obsolete and slow moving items
A "“ except items-in-transit which are stated at cost accumulated to the balance sheet date.
o bar o
.1 -q.lp 3.3-  Stockin trade
g Basis of valuation are as follows:
i Particulars Mode of Valuation
Raw materials
- Atmill . Weighted Average Cost
- In transit . At cost accumulated to the balance sheet date.
Work in process . At manufacturing cost.
Finished goods . At lower of cost and net realizable value.

Waste . At net realizable value.
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1 to work in process and finished goods consists of prime cost and
roduction overheads, Prime cost Is allocated on the basis of annual average

ment's assessment regarding their future usabllity.

salizable value signifies the selling price in the ordinary course of business less Cost of
; wpletion ans Cost necessary to be incurred to effect such sale,

 Trade debts & other receiveables

Trade debts and other receivables are carried at original invoice amount less an estunate
made for doubtful receivables based on review of outstanding amounts at the year end.
Balances considered bad and irrecoverable are written off when identified.

Advances, deposits, prepayments and other receivables

Advances, deposits, prepayments and other receivables are included in current assets,
except for having maturities greater than twelve months after the balance sheet date, which
are classified as non-current assets,

Cash and cash equivalents

Cash and cash equivalents are carried in the statement of financial position at cost. For the
purpose of statement of cash flows, cash and cash equivalents consist of cash in hand and
balances with banks.

Borrowings & borrowing cost
Borrowings are recognized mitially at tair value, net of transaction costs IMourrea ai
subsequently measured at amortized cost using the effective interest method.

Borrowing costs are recognized as an expense in the period in which these are incuured
except to the extent of borrowing costs that are directly attributable to acquisition,
construction or production of a qualifying asset. Such borrowing costs, if any, sre capitalized
as part of the cost that asset.

Trade and other payables

Trade and other payables are initially measured at cost, which is the fair value the
consideration to be paid in future for goods and services, whether or not billed to the
Company.

Provisions

provisions are recognized when the Company has a present legal or constructive obligation
as a result of past events and it is probable that an outflow of resources embodying
economic henefits will be required to settle the obligation and a reliable estimate of the
obligation can be made, Provisions are reviewed at each reporting date and adjusted to
reflect the current best estimate.
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I current taxation is based on taxable income at the current rates of taxation after
nto account tax credllts and taxes rebate available, if any , or provisions of minimum
owever, for income covered under final tax regime, taxation is based on applicable tax
s under such regime.

' Deffered
Deferred tax is recognized using the balance sheet liability method in respect of all
temporary differences between the carrying amounts of assets and liabilities for the
financial reporting purposes and the tax base (the amount used for taxation purposes). In
this regard, the effects on deferred taxation of the portion of income subject to final tax
regime are also considered in accordance with the requirement of Technical release-27 of
Institute of Chartered Accounts of Pakistan.

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, unused tax credits can be
utilized. Deferred tax liabilities are generally recognized for the taxable temporary
differences, Deferred, tax assets and liabilities are based on the expected tax rates

applicable at the time of reversal.

Offsetting

Financial assets and liabilitie
statements only when there is lega
and the Company intends either to settle

the liabilities simultaneously.

s are off-set the net amount is reported in the financial
lly enforceable right to set off the recognized amounts
on a net basis or to realize the assets and to settle

Revenue Recognition
Sales are recorded on dispatch of goods to customers.
Return on investments and deposit is accounted for on time proportion basis.

Dividend incomes are accounted for when the right to receive is established.
Gain on sale and lease-back transactions is deferred and is credited to Profit and Loss

Account over the term.
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5‘ Intangible assets - software
* Computer software license fee

5.1- Computer software license fee
Cost
Opening balance
Addition during the year
Closing balance

Amortization
Opening balance
Charge for the year
Closing balance

Written down value
Rate of Amortization

6- Long term deposits
Security deposit - MEPCO

2021

Not 2020
Aote Rupees Rupees
5.1 92,470 102,745
156,600 156,600
156,600 156,600
53,855 42,439
10,275 11,416
64,130 53,855
92,470 102,745
10% 10%
2,059,200 2,059,200

It represents bank guarantee provided to MEPCO issued by National Bank of Pakistan City Branch,

Multan against 100% cash margin.

7. Stores, spares and tools
Stores
Tools

8- Stockin trade
Raw material
Work in process
Finished goods
Packing material

4  Waste
B
f 9-  Trade debtors - Considered good

Local - unsecured

10- Advance and deposits
Security deposit - office building

2021 2020

Rupees Rupees
431,500 510,800
22,100 22,100
453,600 532,900
83,488,680 34,568,200
2,580,030 4,285,430
73,456,400 60,253,300
1,285,000 7,152,800
. 867,900
160,810,110 107,127,630
1,918,696 4 560,500
92,500 92,500
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ce income tax

)and bank balances
ash in hand
Cash at bank

- Current account
Deposit account

Number of shares

2021 2020
100,010 100,010
59,746 59,746
-: -i! 14- Depositfor shares
i |t represents the ¢
g.‘i-—n
ot
| e '
15- Long term finance

Balance as at July 01

{eposit from sh

13- Issued, subscribed and paid up capital

Ordinary shares of Rs. 1,000/- each
issued to private sector fully paid in
cash

Ordinary shares of Rs. 1,000/~ each
issued to Ministry of Industries,
Govt. of Pakistan fully paid in cash

(LT Secured

Obtained during the year

Repaid during the year

Payable within one year

It represents secured

ey

11T
£~ P
15, 735,117 5,455,927
4,053,900 2,060,398
19,759,027 7,5]()'325
11,697 1,530
moaaj{ 5,489
572 1,049,438
4,658 1,054,927
16,355 1056,457
100,010,000 100,010,000
59,746,000 59,746,000
159,756,000 159,756,000

areholders for the issuance of ordinary shares by the company.

2020
Rupees

2021
Rupees

10,000,000

10,000,000
(2,500,000)

7,500,000 "
(5,000,000) :

2,500,000 e

loan obtained from Bank Al Habib Limited Gulgasht Colony Branch, Multan
under SBP Refinance Scheme for payment of salaries and wages of workers at 3% markup per
annum and is payable in eight equal quarterly installaments.
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2021

202
: Note Rupees Ru ’
d other payables Rupees
editors
liabilities 42,137,400 25,445,096
ces from customers 5,745,496 1,844,170
yable - deducted at source *0,265,218 94,253,483
2,808,462 ,
- 301,495
166,534,576 122,014,707
- Taxation
+ Opening balance 2,244,004 1,194,932
y Add: Provision made during the year
Current year 2,855,556 2,244,004
5,099,560 3,438,936
Less: Payments/Adjustments against completed assessments (2,244,004) (1,194,932)
2,855,556 2,244,004
The income tax assessment of the company has been completed upto the tax year 2020.
18- i cies and commitments
; '18 'Cl‘“;zxt-lenagrinno contingencies and commitments at the balance sheet date.
:.-’ »*19- Sales - Net
Local e 216,838,092 175,437,096
ngSST:\; (31,506,391)  (25,490,861)
ales Ta:
s ission on sales 5 (345,988)
s et 185,331,701 __ 149,600,247
20- Costofsales
..L‘,{;,’ Raw material Congumed 20.1 102,435,049 65,976,702
: , Gotes and Spares consumed 20.2 535,354 249,123
packing material consumed 20.3 7,470,604 1,949,835
! Galaries, wages and benefits 20.4 15,703,086 16,651,770
g power and fuel 53,673,728 52,855,428
Communication 129,334 25,550
Rent expense 600,000 957,000
, Repair and maintenance 467,041 386,119
.~ Depreciation 4.1 11,887,290 12,773,915
WRat B8 Others 18,720 15,230
Y 192,920,206 151,840,672

B
ii‘ 3
+1
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en of work in process
stock

Adjustment of waste
Opening stock
~ Closing stock

20.1- Raw material consumed
Opening stock | |
Add: Purchase during the yeal
Less: Closing stock

Stores and spares consumed

Opening stock . :
Add: Purchase during the year

wN
S
(N

Less: Closing stock

20.3- Packing material consumed

Opening stock
Add: Purchase during the year

Less: Closing stock

S

2021

Py 2020
upees Rupees
4,285,430 465,380

[ (2,580,030” (4,285,430
1,705,400 (3,820,050)

194,625,606 148,020,622

{ 60,253,300/ 55,099,000
(73,456,400)||  (60,253,300)

(13,203,100)  (5,154,300)

181,422,506 142,866,322

867,900 1,051,300
. (867,900)

867,900 183,400

182,290,406 143,049,722

34,568,200 3,949,500
151,355,529 96,595,402

185,923,729 100,544,902
(83,488,680) (34,568,200)

102,435,049 65,976,702
510,800 455,600
456,054 304,323
966,854 759,923

(431,500) (510,800)

535,354 249,123
7,152,800 875,135
1,602,804 8,227,500
8,755,604 9,102,635

(1,285,000) (7,152,800)

7,470,604 1,949,835
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2021

i 2020
b Note

Sc laries, wages and benefits
ractory statf salaries
o Staff welfare expenses

12,810,000 12,115,515

h ; 857,050 1,225,780
TI‘HVC'ng and conveyance 65,560 66l87u
Cvertime , 169,736 1,052,000
Mixing, packing and bale pressing charges 530,000 910,200
Vehicle running and maintenance 41,500 30,780
Labour electricity bill 512,489 438,616
Staff house rent 716,751 812,009
15,703,086 16,651,770
» tribution cost 45500 s6e.800
' ight expenses
- -Admlmstl'utiw» expenses 1,345,000 1,250,000
B Salaries and wages 42,500 40,000
- Directors meeting expenses 108,710 113,593
Travelling and conveyanct : 185,200 127,400
Vehicle running and maintenance 453,750 269,500
Rent expense - 49,500
Sui gas/Electricity 69,513 60,540
Entertainment 190,761 175,848
Communication 178,076 105,780
PH““““JH(}"l.|lu'|l’ b . 192,34‘7 95,000
Legal and profes jjonal CHarsss 22.1 100,000 100,000
/‘\\l(l\lm". remune! ation 4.1 242,598 260,692
Depreciation 5.1 10,275 11,416
/\|\\l)l'li'£nlli(’1‘ gt 22,566 18,470
Rupu'n' and mu.llnlLi(l::::“ 12,000 10,500
pee and gubscriptioh: 10,143 250,000
e [nsurance i 23,673 24,344
= Marlet commE 25,430 17,841
: Qthers 3,212,542 2,980,424
K
’ 22.1- Auditors remuneration
i Audit fee 85,000 85,000
Out of pocket expenses 15,000 15,000
100,000 100,000
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. Other operating expenses

Workers profit participation fund Igg’;;g se ot

W Jraye 10 i “ f z -
orkers welfare fund 274,324 339,387

Other income
Profit from bank s 03?;3(0) R
Sale of scrape . -
ap 5,038,700 9,007
Finance cost
, Markup/Interest on SBP salary refinance scheme 293,301 -
S e Bank charges and commission 199,929 71,411
b ! ' 493,230 71,411
A 26- Taxation
b Cun-entyear 261 2;855;556 2,244,004‘
: 26.1- Provision for current year taxation represents tax payable U/S 113 of the Income Tax
kil Ordinance, 2001.
R .
.~ 27- Earning per share
,i«-* Fenet Bt Basic
o o1y Profit for the year 789,043 557,506
Number of share ‘ 159,756 159,756
Ea njin'g‘ pel‘“ share 4.94 3.49
‘ Nyzh@er';oﬁ Employees 150 141

Wﬂuhammad Hassan

Director
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